Borders Local Medical Committee
Meeting of Benevolent Fund Trustees

AGENDA

Date 		Monday 11th September 2023
Time		To follow LMC meeting
Venue		Microsoft Teams 
		(Please ensure cameras are on for the meeting duration)

	
Confidentiality
Please note that the agenda (including attached documents), action tracker and minutes along with all associated documents are confidential to the committee. None should be shared with anyone outside of the committee without prior permission from the Chair, Vice-Chair or Secretary.



1. Benevolent Fund Annual Review 
The trustees are asked to review the accompanying annual review information.





image1.png




Microsoft_Word_Document.docx
Borders LMC Annual Benevolent Fund Review Notes

30.8.23





This was held with Kirsty Robinson and Michael Shapland (Wealth Manager, Barclays) via Teams on the above date. 



· Discussion about the current fund consisting of capital growth and income generation. A fund could provide only capital growth but it was felt that the income generation element was needed to ensure funds are available to make payments under the terms of the trust deed. (Note that Gall Robertson have encouraged regular payments to be made from the fund to ensure ongoing charitable status. OSCR need to see that the funds are being used and not just accumulated). 

· There are 5 risk categories for investments – this fund is 3 “moderate”. The Barclays charity fund doesn’t have the option to amend this risk category at the current time. The fixed risk category brings allows for a competitive pricing for fund management. The fund is intended for investment periods of over 10 years. The fund is made up of at least 60% equities to meet this aim. In 2022, there were poor performances in all asset classes. 

· The fund performance this year to 31.7.23 is 5.07%. Note that income is from this capital growth and also income distribution. 

· As of 31.7.23, the fund value was £183,559. In 2022, the comparable figure was £180,340. 

· There are ethical restrictions on the fund portfolio (see accompanying presentation). 

· There are 2 charges applied to the fund 

· Service fee of 0.3% (0.25% + VAT)

· Product cost – this varies from day to day but is approximately 0.6-0.65%


